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SAFE HARBOR STATEMENT
This presentation includes forward-looking statements that are made pursuant to the "safe

harbor" provisions of the Private Securities Litigation Reform Act of 1995. While these 

statements are made to convey to the public the company's progress, business opportunities

and growth prospects, readers and listeners are cautioned that such forward-looking

statements represent management's opinion. Whereas management believes such

representations to be true and accurate based on information and data available to the

company at this time, actual results may differ materially from those described. The

company's operations and business prospects are always subject to risks and uncertainties. 

Important factors that may cause actual results to differ are set forth in the company's periodic 

filings with the US Securities and Exchange Commission.

Cautionary Note to U.S. Investors
The United States Securities and Exchange Commission permits mining companies, in their

filings with the SEC, to disclose only those mineral deposits that a company can legally

extract or produce. We use certain terms in this presentation, such as òreservesó, òresourcesó,

ògeologic resourcesó, òprovenó, òprobableó, ómeasuredó, óindicatedó and òinferredó, that the

SEC guidelines strictly prohibit us from including in our filings with the SEC. U.S. investors 

are urged to consider closely the disclosure in our latest Form 10-K and other reports filed

with the SEC. You can review and obtain copies of these filings from the SECõs website at

http://www.sec.gov/edgar.shtml.
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COMPANY DESCRIPTION

Á Santa Fe Gold Corp is a US-based mining and exploration company 
focused on acquiring and developing gold, silver and copper properties.

Á Production is commencing at the Summit silver-gold project, NM. The mine 
and mill will be ramping up to full production in 2010. 

Á Production from the Ortiz gold property is planned to follow Summit. Ortiz 
contains 2 million ounces of historic drill-indicated gold resources. The 
company intends to accelerate development of this exceptional gold 
deposit.

Á Near term cash flow from the Summit silver-gold mine makes the company 
self-sufficient and provides a significant edge in the competitive market for 
juniors.

Á $10 million raised in January 2010 allows the company to pursue 
additional feed sources for expansion of the Lordsburg mill, advance  the 
Ortiz gold project and consider acquisition opportunities, 

Á Santa Fe Gold intends to build a portfolio of high-quality, diversified 
mineral assets with an emphasis on precious metals.
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INVESTMENT HIGHLIGHTS
Á Assets:  quality advanced precious metals projects; over 2 million drilled 

ounces of gold resources; low production costs; politically stable 
southwest US location.

Á Summit Silver-Gold Mine:  production start-up phase. Est. EBITDA 
$18m/yr ($1000 gold). Production cost $340/oz Au equiv. Mill has 
excess capacity; plan to increase throughput from other nearby ore 
sources.

Á Ortiz Gold Project:  permitting stage. EBITDA $61m/yr ($1000 gold). 
Production cost $280/oz Au. Large ground holdings and exploration 
upside.

Á Earning Potential:  Summit and Ortiz form a solid base for long term 
earnings  growth.

Á Strategy:  rapid growth through profile of increased production, 
exploration, acquisition and/or merger.

Á Management:  highly experienced with outstanding track record of 
success in exploration, development and operations.

Á Stock Price:  Market revaluation expected over next 6 months as 
company ramps up production and sales. 

4
www.santafegoldcorp.com  1128 Pennsylvania NE, Suite 200 Albuquerque, New Mexico 87110 Telephone: 505-255-4852



SANTA FE GOLD CORP

Symbol  (OTCBB) SFEG

Corporate Headquarters Albuquerque, NM

Employees 35

Stock Price|| 52 -Week Range $1.00|| $1.74 ð0.90

Shares Outstanding 92 million

Market Capitalization $92 million

Volume (daily 90-day average) 100,000

Cash (March31, 2010) $7.5million

Management Ownership 25%

Institutional Ownership 8%

5
www.santafegoldcorp.com  1128 Pennsylvania NE, Suite 200 Albuquerque, New Mexico 87110 Telephone: 505-255-4852



EXPERIENCED MANAGEMENT

Á Larry  Olson, Chairman ð42 years of diversified business experience with private 
and public companies. BS Civil Engineering, University of Southern California.

Á Pierce Carson, President & CEO ð38 years worldwide mining and public company 
experience with Exxon Minerals, Kennecott Copper and Nord Pacific. Past 
president of companies listed on NYSE, NASDAQ, TSE and ASX. Responsible for 
discovery, successful commercial development and operation of gold and copper 
deposits. AB in Geology, Princeton; MS and PhD in Economic Geology, Stanford.

Á John Frost, Director ð50 years international mining experience. Credited with the 
discovery of 40 commercial mineral deposits. Established Exxon Mineralsõ 
domestic and international exploration programs. Past President of Exxon Minerals 
International. BS in Mining Engineering, and MS and PhD in Geology, Stanford.

Á Paul Moore, General Manager Summit Mineð32 years experience in engineering 
and operation of open pit and underground mines. Formerly Chief Engineer of 
Chino Copper Mine, Freeport McMoRan. BS Mining Engineering, New Mexico Tech.

Á Pat Freeman, Consultant ð39 years experience in development and operation of 
underground and open pit mines. Formerly President of St Cloud Mining, 
responsible for exploration, permitting, financing, compliance, construction, 
marketing and operation of underground mines in New Mexico. 

Á Robert Lowery, Superintendent Banner Millð35 years experience.
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SUMMIT SILVER-GOLD PROJECT
SOUTHWESTERN NEW MEXICO

Á Lordsburg mill:  start-up in March 2010. The mill is producing a marketable 
high-value Ag-Au concentrate. Ramp up to full production in 2010.

Á Trial 3,000 ton smelter flux test underway, Freeport-McMoRan, Globe, AZ.

Á Summit mine:  began underground development and mining in 2009.

Á Development plan:  Underground mining using rubber tired equipment and 
decline access; trucking of ore 57 miles to Lordsburg mill site; processing by 
crushing, milling and flotation to produce a high-grade Ag-Au concentrate for 
sale to area copper smelters.

Á Geology:  Epithermal silver & gold deposit in vein up to 100 feet wide; 
footwall ore zone is 10-15 ft wide x 1,500 ft long x 1000 ft deep.

Á Excellent upside to expand resource at the mine and along  extensions of 
the Summit structure. Elsewhere, new acquisition targets have been 
identified with potential to increase mill throughput.

Á History:  $8.5 million in drilling and underground work in 1980õs-1990õs; 
1550 ft of underground work; 78,000 ft of drilling in 88 drill holes.

Á Santa Fe Gold acquired the key assets in 2006, completed engineering in 
2007, financing/construction in 2008-2009.
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SUMMIT MINING PARAMETERS

Á Minable Reserve (NI 43-101): 686,750 Tons

Á Silver Grade: 10.78 Oz/ton

Á Gold Grade: 0.143 Oz/ton

Á Gold Equiv Grade: 0.35 Oz/ton

Á Mining Method: Underground

Á Mining Rate: 120,000 Tons/year

Á Contained Silver: 7.4M Ounces

Á Contained Gold: 98K Ounces

Á Contained Gold Equiv: 222K Ounces

Á Metallurgical Recovery: 85%

Á Mine Life: 6 Years
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SUMMIT ECONOMIC PARAMETERS
$1000 GOLD; $16.67 SILVER

Á Capital Cost: $14.8 million

Á Average Cash Cost: $340/oz Au Equiv

Á Average Operating  Cost:  $84.50/ton 

Á Revenue :  $28.5 million/yr

Á EBITDA: $18.0 million/yr

Á Payback: 1.0 year

Á IRR: 113%*

* $47 million of tax loss carry-forwards to be applied to Summit
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SUMMIT ECONOMIC PARAMETERS
SENSITIVITY TO GOLD PRICE, MINE LIFE

Mine Life

6 Yr 10 Yr

$1000 Gold; $16.67 Silver (in millions)     

Revenues $171 $291

EBITDA 108 186

Cash Flow (Pre-tax) 93 170

$1250 Gold, $20.83 Silver

Revenues 214 364

EBITDA 150 258

Cash Flow (Pre-tax) 135 242
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